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REES: (A) FRANKFURT 4875, (B) MOSCOW 6733 

1. GERMAN ECONOMIC COUNSELOR PROVIDED AN UPDATE JULY 14 
ON PROGRESS OF VARIOUS PROJECTS UNDER RUBRIC OF "MOGILEV" 
FRAMEWORK AGREEMENT FOR WHICH TWO GERMAN BANKS HAVE AGREED 
TO PROVIDE 2.5 BILLION DM LOAN TO USSR. CONSELOR SAID 
THAT RUBRIC COVERS A NUMBER OF CONSTRUCTIOQM FACILITIES 
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OF WHICH MOGILEV IS ONLY ONE. SO FAR, ACCORDING TO HIM, 

SPECIFIC AGREEMENTS HAVE BEEN CONCLUDED FOR DELIVERY OF 
EQUIPMENT VALUED AT ABOUT DM 400 MILLION. 

2. COUNSELOR ALSO STATED THAT REPAYMENT FOR MOGILEV 
FINANCING WILL BE "AT LEAST" 100 PERCENT IN CHEMICAL 
PRODUCTS AND COTTON, WITH DELIVERIES TO BEGIN SOMETIME 
IN 1980'S. 
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